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$SSURYHG�E\�%RDUG�RI�6XSHUYLVRUV
-XQH���WK������

6RXUFH� �6DQ�/XLV�2ELVSR�&RXQW\�7UDLOV�3ODQ���DSSURYHG�E\�3DUNV�	�5HFUHDWLRQ�&RPPLVVLRQ
2FWREHU�����������$SSURYHG�E\�%RDUG�RI�6XSHUYLVRUV�1RYHPEHU����������

&$7(*25<�,�5287,1*�

$� 7R� URXWH� SXEOLF� WUDLOV� RYHU� SXEOLF� ODQGV� ZKHQHYHU� SRVVLEOH�� XVLQJ� WKH� VSHFLILF
SK\VLFDO�RSHUDWLRQDO� FULWHULD� OLVWHG� LQ� &DWHJRU\� ,,� DV� D� JHQHUDO� PHDQV� RI� SULRULWL]LQJ
GHYHORSPHQW���:KHUH�SXEOLF�ODQGV�DUH�QRW�DYDLODEOH��RU�ZKHUH�VLJQLILFDQW�HQYLURQPHQWDO
RU�HFRQRPLF�LPSDFWV�DUH�LGHQWLILHG��URXWLQJ�DFURVV�SULYDWH�SURSHUW\�PD\�EH�FRQVLGHUHG�RQO\
LQ�WKH�IROORZLQJ�LQVWDQFHV�

�� $V� IXQGV� DUH� DYDLODEOH�� DFURVV� WKRVH� ODQGV� ZKHUH� D� ZLOOLQJ�VHOOHU� KDV� EHHQ
LGHQWLILHG��SURYLGHG�WKDW�VXIILFLHQW�IXQGV�DUH�DYDLODEOH�IRU�RQ�JRLQJ�PDLQWHQDQFH
DQG�WKH�DVVXPSWLRQ�RI�OLDELOLW\�UHVSRQVLELOLW\�DQG�LQVXUDQFH�IRU�DV�ORQJ�DV�WKH�SXEOLF
WUDLO�VKDOO�H[LVW�

�� $V�D�FRQGLWLRQ�RI�DSSURYDO�LQ�FRQMXQFWLRQ�ZLWK�D�VLJQLILFDQW�GHYHORSPHQW�SURSRVDO
RU�VXEGLYLVLRQ��H[FOXGLQJ�ODQGV�ZKLFK�UHPDLQ�LQ�DFWLYH�DJULFXOWXUDO�SURGXFWLRQ�
L�H��� FURS� SURGXFWLRQ� DQG� JUD]LQJ�� QXUVHU\� VSHFLDOWLHV�� DQG� VSHFLDOL]HG� DQLPDO
IDFLOLWLHV��DV�GHILQHG�E\�WKH�/DQG�8VH�(OHPHQW��SURYLGHG�LW�FDQ�EH�FOHDUO\�VKRZQ
WKDW� WKH� HDVHPHQW� GHGLFDWLRQ� EHLQJ� VRXJKW� LV� LQ� EDODQFH� ZLWK� WKH� OHYHO� RI
GHYHORSPHQW�EHLQJ�SURSRVHG��

%� 7R�IXOO\�LQGHPQLI\��SURWHFW�DQG�KROG�KDUPOHVV��LQFOXGLQJ�DOO�FRVWV�DQG�DWWRUQH\
V�IHHV�
SULYDWH�SURSHUW\�RZQHUV�ZKR�GHGLFDWH�RU�JUDQW�D�SXEOLF�WUDLOV�HDVHPHQW�IURP��DQG�DJDLQVW�
WKRVH�ULVNV�DQG�GDPDJHV�ZKLFK�DULVH�RXW�RI�WKH�XVDJH�RI�WKH�WUDLO�HDVHPHQW�E\�WKH�SXEOLF
DQG�ZKLFK��LQ�JRRG�FRQVFLHQFH��VKRXOG�QRW�EH�ERUQH�E\�WKH�SULYDWH�SURSHUW\�RZQHU�

&� 7R�DVVXUH�WKDW�LI��IRU�DQ\�UHDVRQ��WKH�SXEOLF�WUDLO�HDVHPHQW�LV�DEDQGRQHG��RU�LI�WKH�OLDELOLW\
DFFHSWDQFH�LV�GLVFRQWLQXHG��WKH�WUDLO�HDVHPHQW�VKDOO�UHYHUW�WR�XQGHUO\LQJ�SURSHUW\�RZQHU�V��
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'� 7R�DVVXUH�WKH�UHDVRQDEOH�SURWHFWLRQ�RI�DGMDFHQW�SXEOLF�DQG�SULYDWH�SURSHUWLHV���6HFXULW\�WR
SURWHFW�WKH�QHLJKERULQJ�SULYDWH�SURSHUW\�PD\�LQFOXGH�

�� 7UDLO�IHQFLQJ�WR�HQFRXUDJH�WKH�SUHYHQWLRQ�RI�WUHVSDVV�RI�WUDLO�XVHUV�RQWR�QHLJKERULQJ
ODQG�DQG�RU�WKH�DFWLYLWLHV�RI�WKH�QHLJKERULQJ�ODQG�XVHV��IURP�LQIULQJLQJ�RQ�WKH�WUDLO
DFWLYLWLHV�

�� $V�QHFHVVDU\��WKH�LPSRVLWLRQ�RI�HQIRUFHDEOH�OLPLWDWLRQV�RQ�WKH�WUDLO�XVH��LQFOXGLQJ�
EXW�QRW�OLPLWHG�WR��WKH�SRVWLQJ�RI�UXOHV�DQG�UHJXODWLRQV��SDWUROOLQJ�WR�JXDUDQWHH�WKH
VHFXULW\�RI�ERWK�WKH�WUDLO�XVHUV�DQG�QHLJKERULQJ�SURSHUWLHV��DQG�RU�WKH�SURKLELWLRQ
RI�ILUHDUPV�RQ�WKH�WUDLOV�

�� :KHUH�IHDVLEOH�D�V\VWHP�RI�SHUPLWV�WR�DVVXUH�WKDW�WKH�XVHU�NQRZV�DQG�XQGHUVWDQGV
WKH�VDIH�DQG�DSSURSULDWH�XVH�RI�FRXQW\�WUDLOV�

&$7(*25<�,,�35,25,7,=,1*�

,W�LV�WKH�SROLF\�RI�6DQ�/XLV�2ELVSR�&RXQW\�WR�SULRULWL]H�WKH�GHYHORSPHQW�RI�SXEOLF�WUDLOV�RQ�WKH
EDVLV�RI�QLQH� VSHFLILF�SK\VLFDO�RSHUDWLRQDO� FULWHULD�� �7KHVH�FULWHULD�DUH� OLVWHG�EHORZ�� �(DFK� LV
DVVLJQHG�D�SRWHQWLDO����SRLQWV��UHVXOWLQJ�LQ�D�WRWDO�SRVVLEOH�SRLQW�YDOXH�RI������7KH�QXPEHU�RI
SRLQWV� DVVLJQHG�XQGHU� HDFK� FULWHULD�PD\�YDU\� IURP�]HUR� WR� WHQ�� GHSHQGLQJ�XSRQ� WKH� VSHFLILF
FKDUDFWHULVWLFV�RI�D�SURSRVHG�WUDLO���7UDLOV�DFKLHYLQJ�WKH�JUHDWHVW�WRWDO�SRLQW�YDOXH�XQGHU�WKHVH
FULWHULD��ZLOO�EH�DIIRUGHG�ILUVW�SULRULW\�IRU�GHWDLOHG�SODQQLQJ�DQG�GHYHORSPHQW�

,W�LV�LPSRUWDQW�WR�QRWH�WKDW�WKH�QXPHULFDO�UDWLQJ�RI�DQ\�WUDLO�SURSRVDO�LV�KLJKO\�VXEMHFWLYH�DQG�LV
LQWHQGHG�RQO\�WR�SURYLGH�D�PHDQV�RI�VHSDUDWLQJ�WKH�ORZ�IURP�WKH�KLJK�SULRULW\�SURSRVDOV���7KHVH
UDWLQJV�DUH�QRW�LQWHQGHG�WR�EH�WKH�VROH�PHDQV�E\�ZKLFK�WUDLOV�RI�URXJKO\�HTXDO�YDOXH�DUH�SULRULWL]HG
DQG�RU�IXQGHG�

:KHQ�D�UDQNLQJ�LV�WR�EH�FRPSOHWHG�RQ�IXWXUH�XQUDQNHG�WUDLOV��LQSXW�VKDOO�EH�UHTXHVWHG�IURP�WKH
6DQ�/XLV�2ELVSR�&RXQW\�$JULFXOWXUDO�/LDLVRQ�&RPPLWWHH�DV�WR�DQ�DSSURSULDWH�UDQNLQJ�IRU�6HFWLRQ
���(QYLURQPHQWDO�,PSDFWV��DQG�6HFWLRQ����(QYLURQPHQWDO�DQG�2WKHU�/DQG�8VH�,PSDFWV�

$Q\�WUDLO�SURSRVHG�IRU�GHYHORSPHQW��PXVW�KDYH�WKH�H[LVWLQJ�ODQG�XVH�FDWHJRU\�FOHDUO\�LGHQWLILHG�
7KH�LGHQWLILFDWLRQ�RI�WKH�ODQG��DV�3XEOLF�/DQGV�RU�5HFUHDWLRQDO��ZLOO�LQFUHDVH�WKH�SULRULW\�IRU�WKH
SURSRVHG�WUDLO�
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�� 7UDLO�3XUSRVH� �����SRLQWV

$� 3URYLGHV�D�NH\�FRQQHFWLRQ�ZLWKLQ�D�VWDWHZLGH�RU�UHJLRQDO�WUDLO�V\VWHP�WR�H[LVWLQJ
6WDWH��&RXQW\��0XQLFLSDO��3XEOLF�IDFLOLWLHV��RU�WKH�1DWLRQDO�)RUHVW�ODQGV�ZLWKLQ�WKH
FRXQW\���

�6XJJHVWHG�UDQNLQJ�����SRLQWV�

%� 3URYLGHV�D�ORRS�WUDLO�WKDW�PD\�EH�DFFHVVHG�ZLWKLQ�D�GD\�KLNH�E\�QRUPDO�KLNHUV�ZLWK
D�UHWXUQ�WULS�

�6XJJHVWHG�UDQNLQJ����SRLQWV�

&� 3URYLGHV�D�VLQJOH�VWUDQG���VWDQG�DORQH��WUDLO�IDFLOLW\�IRU�JHQHUDO�SXEOLF�XVH�
�6XJJHVWHG�UDQNLQJ����SRLQWV�

�� (VWLPDWHG�3XEOLF�8VH� �����SRLQWV

(VWLPDWHG�SXEOLF�XVH�LQ�YLVLWRU�XVH�GD\V�\HDU���%RWK�LPPHGLDWH�DQG�IXWXUH�HVWLPDWHG�XVH
VKDOO�EH�DFFRXQWHG�DV�IROORZV�

(VWLPDWHG�,PPHGLDWH�8VH ����������Y�X�G��\HDU
��(VWLPDWHG�)XWXUH�����<UV��8VH ���������Y�X�G��\HDU
 �7RWDO�(VWLPDWHG�,PPHGLDWH�	�)XWXUH�8VH���������Y�X�G��\HDU

$VVLJQ���SRLQW������7RWDO�(VWLPDWHG�DQG�)XWXUH�Y�X�G��<HDU�WR�D�0D[LPXP�RI�7HQ�3RLQWV�

�� $QWLFLSDWHG�0L[�RI�8VHUV� �����SRLQWV

$� +DQGLFDSSHG��PD\�LQFOXGH�DQ\�RI�WKH�RWKHU�WKUHH�W\SHV�RI�XVHUV��
�6XJJHVWHG�5DQNLQJ�����SRLQWV�

%� 0XOWLSOH�XVH�H[FHSW�KDQGLFDSSHG��PD\�LQFOXGH�HTXHVWULDQV�DQG�RU�ELF\FOHV�WRJHWKHU
ZLWK�KLNHUV��

�6XJJHVWHG�5DQNLQJ����SRLQWV�

&� 6LQJOH�XVH�RQO\��H�J��KLNHUV��
�6XJJHVWHG�5DQNLQJ����SRLQWV�

�� 7UDLO�)HDWXUHV� �����SRLQWV

$� 3URYLGHV�DQ�RXWVWDQGLQJ�VFHQLF�H[SHULHQFH�
�6XJJHVWHG�5DQNLQJ�����SRLQWV�
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%� 7UDYHUVHV�XQLTXH�WHUUDLQ�ZLWK�PRGHUDWH�VFHQLF�YDOXHV�
�6XJJHVWHG�5DQNLQJ����SRLQWV�

&� 3URYLGHV�SOHDVDQW�VFHQHU\��EXW�QR�RXWVWDQGLQJ�RU�XQLTXH�QDWXUDO�IHDWXUHV�
�6XJJHVWHG�5DQNLQJ����SRLQWV�

�� $FFHVVLELOLW\� �����SRLQWV

$� 5HDGLO\�DFFHVVLEOH�WR�XUEDQ�UHVLGHQWV�ZLWKRXW�WUDYHO�
�6XJJHVWHG�5DQNLQJ�����SRLQWV�

%� $FFHVVLEOH�WR�XUEDQ�UHVLGHQWV�ZLWKLQ����PLOHV�RU����PLQXWHV�WUDYHO�WLPH�
�6XJJHVWHG�5DQNLQJ����SRLQWV�

&� $FFHVVLEOH�RXWVLGH����PLOHV����PLQXWHV�
�6XJJHVWHG�5DQNLQJ����SRLQWV�

�� (QYLURQPHQWDO�,PSDFWV� �����SRLQWV

$� 1R�VLJQLILFDQW�HQYLURQPHQWDO�HIIHFWV�
�6XJJHVWHG�5DQNLQJ�����SRLQWV�

%� 3RWHQWLDOO\�VLJQLILFDQW�HIIHFWV��EXW�FDQ�EH�PLWLJDWHG�DW�UHDVRQDEOH�H[SHQVH�
�6XJJHVWHG�5DQNLQJ����SRLQWV�

&� 0LWLJDWLRQ�PHDVXUHV�YHU\�FRVWO\��RU�RI�TXHVWLRQDEOH�HIIHFWLYHQHVV�
�6XJJHVWHG�5DQNLQJ����SRLQWV�

�� &RVW�RI�'HYHORSPHQW��,QFOXGLQJ�$FTXLVLWLRQ�&RVW�� �����SRLQWV

$� 7UDLO�H[LVWV�RU�LV�DOPRVW�UHDG\�WR�JR�ZLWK�QR�FDSLWDO�H[SHQGLWXUHV�QHFHVVDU\�
�6XJJHVWHG�5DQNLQJ�����SRLQWV�

%� 3K\VLFDO�LPSURYHPHQWV�DQG�RU�FDSLWDO�H[SHQGLWXUHV�DUH�PLQLPDO�
�6XJJHVWHG�5DQNLQJ����SRLQWV�

&� 3K\VLFDO�LPSURYHPHQWV�DQG�RU�FDSLWDO�H[SHQGLWXUHV�DUH�FRQVLGHUDEOH�
�6XJJHVWHG�5DQNLQJ����SRLQWV�

�� &RVW�RI�0DLQWHQDQFH� �����SRLQWV

$� (VWLPDWHG�&RXQW\�FRVWV�IRU�PDLQWHQDQFH�DUH�PLQLPDO�
�6XJJHVWHG�5DQNLQJ�����SRLQWV�
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%� (VWLPDWHG�&RXQW\�FRVWV�IRU�PDLQWHQDQFH�DUH�PRGHUDWH�
�6XJJHVWHG�5DQNLQJ����SRLQWV�

&� (VWLPDWHG�&RXQW\�FRVWV�IRU�PDLQWHQDQFH�DUH�KLJK�
�6XJJHVWHG�5DQNLQJ����SRLQWV�

�� $JULFXOWXUDO�DQG�2WKHU�/DQG�8VH�,PSDFWV� �����SRLQWV

$� 1R�LPSDFWV�
�6XJJHVWHG�5DQNLQJ�����SRLQWV�

%� 0RGHUDWH�LPSDFWV��PLWLJDWHG�E\�WUDLO�GHVLJQ��PDLQWHQDQFH�DQG�VHFXULW\�
�6XJJHVWHG�5DQNLQJ����SRLQWV�

&� 6HYHUH�LPSDFWV��QR�DFFHSWDEOH�PHDQV�RI�PLWLJDWLRQ�DYDLODEOH�
�6XJJHVWHG�5DQNLQJ����SRLQWV�

3KRWR�&RXUWHV\�RI�/RQ�$OOHQ��$WDVFDGHUR�1HZV
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$*5,&8/785$/�$1'�27+(5�/$1'�86(�,03$&76

�� 6(&85,7<��7KHUH�PD\�EH�D�ULVH�LQ�UXUDO�FULPH��LQFOXGLQJ�WKHIW��YDQGDOLVP��DQG�EXUJODU\�
UHTXLUHV�WKDW�DSSURSULDWH�SURWHFWLRQ�PHDVXUHV�DUH�LQVWLWXWHG�WR�SURWHFW�DGMDFHQW�DJULFXOWXUDO
ODQGV�

6HFXULW\� PLWLJDWLRQ� PHDVXUHV� PD\� LQFOXGH�� IHQFLQJ�� EXIIHU�� VHW�EDFNV�� SURKLELWLRQ� RI
ILUHDUP�XVH��WUDLO�SDWUROOLQJ��KRXUV�RI�WUDLO�RSHUDWLRQ��DQG�WKH�SRVWLQJ�RI�VSHFLILF�UXOHV�DQG
UHJXODWLRQV�IRU�WUDLO�XVH�

0LWLJDWLRQ� PHDVXUHV� PXVW� DOVR� LQFOXGH� SURYLVLRQV� IRU� WKH� FORVXUH� RI� WURXEOHVRPH� RU
KD]DUGRXV�WUDLOV�

�� 6$)(7<��7KH�QHHG�WR�SURWHFW�WKH�HQYLURQPHQW��DGMRLQLQJ�SULYDWH�SURSHUW\�DQG�WUDLO�XVHUV
LV�RI�H[WUHPH�LPSRUWDQFH���6DIHW\�UHTXLUHV�SURWHFWLRQ�RI�DGMDFHQW�ODQGV�IURP�LPSDFWV�VXFK
DV�LPSRUWHG�WUDLO�XVHU�FRQWDPLQDQWV��ILUH��HURVLRQ��VDQLWDU\�FRQFHUQV�DQG�RWKHU�QDWXUDO�DQG
PDQ�PDGH�KD]DUGV�

6DIHW\� PLWLJDWLRQ� PHDVXUHV� PD\� LQFOXGH�� EXIIHULQJ� RI� WUDLOV� IURP� DJULFXOWXUDO� ODQGV�
FUHDWLRQ� RI� DSSURSULDWH� IXHO� EUHDNV�� LQVWDOODWLRQ� RI� DGHTXDWH� VDQLWDWLRQ� IDFLOLWLHV�� DQG
DGHTXDWH�ODZ�HQIRUFHPHQW�

0LWLJDWLRQ�PHDVXUHV�PXVW�DOVR�LQFOXGH�SURYLVLRQV�IRU�DSSURSULDWH�QRWLILFDWLRQ�DQG�DFWLRQV�
ZKHQ�VWDQGDUG�DQG�FXVWRPDU\�DJULFXOWXUDO�SUDFWLFHV��ILUH�FRQFHUQV��RU�RWKHU�KHDOWK�KD]DUGV�
WHPSRUDULO\�FRQIOLFW�ZLWK�WKH�QRUPDO�XVH�RI�WKH�WUDLOV�

�� /,$%,/,7<��:LWK�WKH�LQFUHDVH�LQ�OLDELOLW\�DFWLYLW\�LQ�WKH�FRXUWV�WRGD\��LW�LV�LPSRUWDQW�WR
SURYLGH�PD[LPXP�SURWHFWLRQ�IRU�DJULFXOWXUDO�ODQG�DGMDFHQW�WR�SXEOLF�WUDLOV�

/LDELOLW\� PLWLJDWLRQ� PHDVXUHV� VKRXOG� LQFOXGH� SURWHFWLRQ� RI� WKH� DJULFXOWXUDOLVW� DQG
DJULFXOWXUDO�RSHUDWLRQ�IURP�OHJDO�DFWLRQV��RQ�WKH�SDUW�RI�WUDLO�XVHUV���6XFK�DFWLRQV�PD\
UHVXOW�IURP�DFFLGHQWV�ZKHUH�VWDQGDUG�DQG�FXVWRPDU\�DJULFXOWXUDO�RSHUDWLRQV��HTXLSPHQW�
RU�QDWXUDO�DQG�PDQ�PDGH�IDFLOLWLHV�FRXOG�EH�FRQVLGHUHG�DQ�DWWUDFWLYH�QXLVDQFH�XQGHU�WKH
ODZ�
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